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VIV D SLRIRXQG KRQRUWR LQYIW WH JGREDO HQAQU 1DP 1O VR WH P DIQUIFHQAAW Rl
51R GH -DQHLLR |RUWH “XQLRUDQG &DGHW) HQFLQJ : RUTB &KDP SIRQWKLSV 7K
HYHQWP DUNV D KIMRUE P IBMRQH DV ZH EUQ] WH SUHP IHU \VKRZ FDVH Rl RXU\ RXW
VBBIQWR %40 1O D QDMRQ Z I D GIHQGDUY VSRUAQJ KHUMIH DQG D YIELDQM XVXUH |
Z MK VR H SIHW P \ GHHSHWI LDAWXGH VR WH %4.D] LODQ ) HOFLQJ &RQI HGHLDRQ &%
| RUWHU H FHSWRQDOGHGIFDARQ DQG KRVSIMVIMN ,Q SDUAEX@U , H WQG P\ WDQN\V \F
P\ FROGDIXH 1Q WH ),( ([HFXWH &RPPIMWH 0 U $WR 3«UGHU 6FKQH.GHU
3UHMGHOARI WH &%  IRUKLY GDGHUKLS DQG WHBMW HIRWV 1Q EUQILQ] WLV YIMRQ R
@H : HDOR LHRIQ]H WH YMZOVUXSSRUARI WH 94.D] LODQ 0 LOIMAA RI 6SRUADQG W
%D] LADQ 2 OP SLF &RP P WIHH &2 % Z KRVH FRIPWYH FRP P [P HQMWR WH 2 OP SIF
P RYHP HQWSLWRYIGHV WH SHUHPWIRXQGDWRQ IRU D FRP SHWARQ RI WLV P DIQUWXGH
IXUKHUFHP HQAQJ 5IRV®UDR DVD SUHP IHUGHVAQDWRQ | RUZ RUT FOW DWGMEY

© H DQARSDWM Z HBRP LQJ P RUH WDQ | HQFHUY DBRQIMGH WHU FRDFKHV DQC
GHOUDARQV [LRP QHDUD QDVIRQV 2 YHUQIQH GD\V Rl HOM FRP SHWARQ DW®MA
Z I OFROMAWV  LQGLYLGXDODQG WDP  HYHQW LQ DOWUHH Z HDSRQV DQG Z H KDYH IXG
FRQILGHQRH WDWIKH GRFDCRUI DQL HYY Z L@GHDYHUDQ H SHUHQPH WDWLY ERW WIFKQUEDE
VXSHURU DQG P HP RUIDE® SRVWYH IRU HYHY  SDUAASDQW % RQG WH FRP SHWAYH
SMMV WHVH &KDP SIRQUKLSV Z L@VHUYH DV D YIVBORHQMU | RUHGXFDARQ DQG VRAGDUW
IHDXUQI WH ),( 7WDIQIQI &DP S DRQIMGH VSHADA HG Z RUIWKRSV IRFXVHG RQ 6DIF
6SRUN ) DIU 3@ DQG $QW' RSIQI R HQWXUH RXU\ RXQU DWGMA DQG FRDFKHV DU
HTXISSHG Z W WH YDOXHV HWHQUWDOWR RXU VSRUV ) XUKHWP RUH RXU ' RQDWM <RX1
YHQAQJ * HDU SWRIWDP Z I@EH DAYH RQ VWM DQG , HOFRXUWDIH D@SDUAASDQW \R
VXSSRUMMKLY QRE®! IQMDWYH Z KIFK DAIRZV XV VR SURYIGH HWHQWDOHTXISP HOM
GHYHRSIQI 1HOAQJ HIIRQV DARRW WH J&EH
© KIBI\ RX DIHIQ5IR GH-DQHLR , KRSH\ RX VBNH WH RSSRUXQIW VR H S&UH IW XQITXH
OQGVFDSH DQG FX@MUH ) LIRP WH IFRQIE KHIKW RI &RUFRYDGR VR WH KIMRUE FKDLP R
IW QHIKERWKRRGY WH &IGDGHO DIDYIBRWD RIIHY/ D EDANGLRS Rl XQSDUD@GIBG
EHDXW WD VXUH VR LQVSILH HYHY. DWGM DVWH VMYH | RUH PH@BIQAH

7R RXUTHQFHWY/ \ RXUKDUG Z RIN DQG GIVAS@H KDYH ELRXIKW RX VR WLV Z RUT
WIUH ZIWK \RX WH YHY EHWIQ \ RXU ILQDOSIHSDUMRQV DQG , BRN IRWZ DUG W
Z MPHWQU \ RXUVBBIQWSDWRQ DQG VSRUMP DQWKIS RQ GVSM\ 1Q 51R GH -DQHLLR L€
$SUO

$EGHOPRQLHP (OKXVVHLQ\
), ,QWHULP 3UHVLGHQW



MY Z W JUHDAKRQRUWDWZ H Z HBRP H DW@GMA FRDFKHV DQG
GHOUDWRQV [LRP  DORYHUWH Z RUTS \R \WH 5,2 XQRUDQG
&DGHW HOAQJ : RUT &KDP SIRQWKISV

7KLY HYHQMHSUHVHOW QRAVRQOD VSRUAMY H FH@IQRH EXWDAOR
WH XQIRQ Rl FX@XUHV DQG JHOHUIDWRQV

5IR GH-DQHLR Z W W FRQUJIRXV HQHU\ DQG 2 ®P SIE GUDR
Z (@EH WH SHUHPAMARIH |RU WL FHBEWDWRQ RI VSRUN @ W D
| HVAYH VSIUW FRQIIRXV HOHU\  DQG D XQITXH FRP EIQDWRQ Rl
OVK QDWIH DQG P RGHUD XUEDQ] DARQ WH 0 DUYHBRXV &IW LV
UHDG\ VR Z HBRP H\ RX

$UQR 3«ULOOLHU 6FKQHLGHU
BUHVLGHQW RI WKH %UD]JLOLDQ )HQFLQJ &RQIHG

2 Q EHKDO Rl WH AW Rl 5IR GH -DQHLR ZH ZHBRP H DD
SDUARSDQW 5IR IV D AW WDWEUHDWHY VSRUMDQG FXGMWH DQG
Z H DUH SURXG VR KRWWKLY FKDP SIROWKLS WDWAHBELDWY \BBIQW
DQG\ RXW 0 D\ HDFK DI®MW | LQG LQVSILDWRQ KHUH DQG P D\ HDFK
YIMVRUVIZNH XQI RUHWEE®! P HP RUHV Z W WHP

(GXDUGR 3DHV
OD\RU RI 5LR GH -DQHLUR &LW\
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%D IOV D @QG R GYHUMW DQG YMBON D QDARQ Z KHH
WDGMRQ DQG P RGHUQW FRH MMQ KDLP RQ\ ) LIRP WH YDW/
$P D RQ WIQIRIHWWWR WH UFK FXGXWDOKHUMIH R W AWHY
%4.D] LORIIHWY D P RVDIE Rl H SHUHQFHY WDWH GRPMW SHRS®IV
Z DUP W DQG FUHDWAW

. QRZQ ZRUBZIGH IRU W SDWRQ IRUVSRUN P XME DQG
FHOEWDWRQ WH FRXQM HP EWDAHV YMVRWY/ Z W RSHQ DP V
DQG LOYIWVWHP VR GVARYHUIW XQITXH UK\ WP Rl @H

+RWMQJ WH 5,2 XQIRU DQG &DGHW) HOFLQJ : RUT
&KDP SIRQWKLSV LV QRWRQO D VSRUMY P IBMROH EXWDOR DQ
RSSRUXQW VR VKRZ FDVH 940 1O/ VSIUWRI KRVSMIOWN DQG W

FRP P WP HQWR LOVSIUQT 1 XVMUH JHOHIDARQY

7KH 5,2 XQRU DQG &DGHW)HQAQJ : RUG
&KDP SIRQWKISV Z L@EH KH®G DWW R LFRQIE YHQXHV 1Q WH %DUD
GD 7IMFD 2 ®P SIF 3DIN $WHQD &DURFD  ZKIFK KRWMG
P HP RWDE®I FRP SHWARQV GXUQJ WH 5IR 2 OP SIE* DP HV

DQG WH 2 OP SIF 9HRGLRP H DQ [OMODAWRQDOUH HHQAH 1Q
VSRUN 1O LDWAKPMUH

0 RIH WDQ D FRP SHWARQ WHWH FKDP SIRQWKISV Z IOEH D
JDMHUQJ R \RXQJ WOQW IWRP DIRXQG WH ZRUG D
RHEEWWRQ Rl FEXGXWDOLOMI UIDWRQ DQG WH WHOHZ DORI I XVXXUH

JHQHIDARQVRI FKDP SIRQV
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6WDUW DFFUHGLWDWLRQ DQG ZHDSRQ FRQ
0DUFK
7HFKQLFDO OHHWLQJ ZLWK WHFKGR@R I GFHL

NOIPRVASRE '7 DQG 5HIHUHHY PHHWLQJ

-XQLRU :RPHQ V ,QGLYLGXDO 6DEUH
FAUNeN - XQLRU OHQ V ,QGLYLGXDO 6DEUH
2SHQLQJ &HUHPRQ\

&DGHW :RPHQ V ,QGLYLGXDO 6DEUH
$SULO
&DGHW OHQ V ,QGLYLGXDO 6DEUH

-XQLRU :RPHQ V 7HDP 6DEUH
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-XQLRU OHQ V ,QGLYLGXDO )RLO
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$SULO
&DGHW OHQ V ,QGLYLGXDO )RLO
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-XQLRU OHQ V 7HDP )RLO
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$SULO
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FAUNe) -XQLRU OHQ V 7HDP (SHH

&ORVLQJ &HUHPRQ\
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» -QGLYLGXDOFRP SHIMRQV 2 OH TXDO\IQJ WIRXQG Rl SRRY D
SUHIP 10D GULHAWHIP LQDWRQ \BE®! D P DIQ GILHPWHIP [QDWRQ
WEGIRI  [HOFHW/WR TXD@\ IRUD ILQDCE\ GILHPAHIP LODWRQ

p» 7HDP FRP SHIMRQV -QWiJDOGILHANVHIP LODWRQ Z W D GILHFW
HIP LODWRQBE®! Z KIFK P D\ EH LOFRP SOM

b $SOBOFHVIQWHVBEBIXSWR W SOFH Z LOEH IRXJKWRU
JIRP W SOFH RQZ DUEV WDP V Z I@EH FOMLLHG Z IWIQ HDFK
LRXQG Rl WHVRE®! DAFRLEIQ) VR WHULQMDOSOAH 1O WH VBE®!

b 7KHILUMRXUWDP VZ L@EH SOFHG LQ WH GUUHPWHIP LODWRQ \BE®!
DFFRUELQJ VR WH FXUHOWRI [ LADOMDP  LDQNQJI RI WH) « A
R WHUP DQQI WDONHG WDP VZ IGEH SOFHG LQ WH \BE®! E\
GDZ IQJ Rl RW1Q SDILY 7KHWDP V\WDWDUH QRWFOMALLHG Z L@
RFEXS\ WH OWSOFHV 1Q WH VEBE®! DQG Z LOEH VHSDUDWMG E\
GUZIQJRR&V A R R
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| RFDWG 1O WH %DUD GD 7IMFD 2 ®P SIE 3DIN $UHQD &DURFD LV
ROH R WH P RWMERQIE i P ER® Rl %4.D)] LADQ VSRUN%6XLOM RUWH
5IR 2 ®P SIF * DP HV IWZ DV WH WRUH |RU XQI RU HMIE®!
FRP SHWARQV DQG JUHDW SHURWP DQFHV @ W P RGHWD
IO UIDVAKPMUH DQG FDSDAW |RU WRXVDQGV Rl VSHRVRY WLV
FROMGHHG RQH Rl WH EHVW P XGUSXUSRWH YHOXHV 1O WH

FRXQW

.4( +$ 1k _*(

IHW W $WHQD &DURFD WH 20PSIE 9HRGRPH LV
LOMUODARQD® HARIQ] HG IRUIW Z RUT FOW P\ FOQJ WOFN ;W
P RGHUD DURKIWPUH DQG FXWQ) HGITH WIFKQR®J\  RIIHWY/ LGHDO
FRQGMRQV |RU DIKGMW DQG VSHRBVRYY FROVRIGDWQ) IWHD DV
RQHRI WH P DIQ VSRUN FHOWLY LQ/ DWQ $P HUFD

$FFHW VR ERW YHOXHV LV | DAQAWG E\ SXEQE WDQVSRUAVXFK DV
WH 967 7UWDQVRCP SIED Z W D WRS DWMWKH 2 ®P SIE 7HP [QDODV
Z HODV W LV DQG UGH KDI@J) DSSV 8 EHU

y (+*-/ )] *I E
$@ FOWL\ LQJ  LRXQGV
ZI® EH KHG DW
9HQGLRP R

$©@ GLLHFW HOP LODVIRQ
IRXQGV Z I®EH KHG DW
$ LHQD &DURFD

$Y (P EDI DCRU$ EHDLER YXHOR
¥DUD2 GP SIED 51R GH-DOHLR 5-
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» SFFUHGLWD@WGRRMUURH®ELUHBPWWOKRKRUJDQLYV
RITLFHAWSUHQ®ODULRFINMWDUWIARE D\\EH IR UMt
FRPSHWLWLRQV
'‘DWHV 2SHQ KIRIRPVPDUFK WR $SULO

$FFUHGLWAOWHOREOLIJDWRFFHYMDSREKRQW
WUDLQWENHQXMWKIWRPSHWLWDRRRUDQ\RW K
'RUOG &KDPSLRQVKLSV IDFLOLW\

» 21ILFLEDOMRW R KHH Q OH) 8 KR KSID VV S R'URAD
PHPEHURI WKHGWHOHJIJDWQRQG HAMRFR O O WK\
DFFUHGLWDWLRQV

» JHQFHEVWKRXWKLHRI GHOHJD ®ILEKR O O WK
DFFUHGLWDWLRQV LQ SHUVRQ DQG VKRZ

p SDUH@F¥RPSDQKKQOD GUHIIRWHJLVRLHNK N,
ZHEVLWHY L@EGDFFUHGGE MHEWWKKRUJIDQ

RXWVLGH LQ DGGLWLRQ WR WKH TXRWD

»> $ SHUVRIICRORRV KBIFFRPSD QS DQW® IW KBIW K C
PXVEMH HQWW KHH P D E@ O R)ZR0 D WHKUD @ U F K
GHDGOLQH

» $Q -' SKRWR PXVW EH VHQW DV MSJ WR

S1R -&: &# FHERVJUP DRU EU



mailto:Rio2026JCWC@cbesgrima.org.br

41' 9L 8%/ 7($0

o 0-%. 76 0-*.

[#* . *1  4( )/
o YDONWDMHU GHDG@OQHO DUFK
e ' XUQI WH DFFLHGMMRQ SURFHW Z IW LOWALQDWRQDARIHGIWADLG

& e &+$686 ;;; 6&%/'();;;;
- 67%$1'$5" &+$57 (!
JIHG  $ ,QWALP HGLDU 1-j§32u$|\11 . -
VDN JUDQNIXUW $0
$ FFRXQW '
285,%563;;;
LH@ %dHQHI LFLDU ,
) ?)S/DQN 6¥R 3DXOR %5
%5 %5

JIHG  %HQHI LFLDU %5; &255(725% '( &$0%,2 /7'¢

5 HI HUHQFH &21)('(5%%..2 %5%$6,/(,5% '( (6*5,C



oC

=™

§*-. /- 19" )
. KB P LORY FDQ WDYHOIRU WH &KDP SIRQWKISYV RQ WHU RZ Q
WH Z RX@ QHHG VR KDYH WH | RGRZ LQJ GRFXP HOW

e $WIQHG),( P LORUDMGM WDYHORWP DQG IQHG E\ D ®UDO

JXDUGEDQ

e $ GMWMUILRP WH P LORUV QDARQDO HOAQJ | HGHUDARQ WIMO]
WDWKH P LORULY SDUAASDWQ] 1Q WH XQIRUDQG &DGHW
) HOAQJ &KDP SIRQWKISV

§*-. - 1'9"29# ) 0V
0 LORW/Z KR DUH WDYHIQJ Z W DQ DGX®WZ KR LV QRWIKH SDUHOARU
IJXDUWEDQ Rl WH P IQRU DUH WHTXILHG VR KDYH WH IRGRZ 1QJ
GRFXP HOW
e $WIQHG),( P LQRUDW®W WDYHORWP
e 3DWSRUNFRSIHVRI SDUHQW RUGL DQJ XDUGEIDQV
e $ VIOQHG GMWMURI FROHQMURP \WH P LORUV SDUHQWRU GBI DO
JXDUEDQ

9*- ) -9 -ro+
7KH P DQDJHURUFRDAK Rl WH JURXS WKRX@ KDYH WH |RCRZ LQJ
GRFXP HOW
e $ GMWHAURQ WH JURXS V Rl IADOGWAKHDG WIMQJ WH QDP H
Rl WH JWIRXS WXSHIIMQJ DGXGVDQG QDP H Rl HDFK [HQRHULQ
WH JWIRXS DBRQJ Z W WHU DGGUHW SKRQH QXP EHU GDM
DQG SOFH Rl EIUM DQG WH QDP H Rl DWGDWRQH Rl \WH
P LORUV SDUHQW

o $ VIQHG BWMURI FROVHOMLRP WH P LORUV SDUHQWRU GUDO
JXDUEDQ

e $WIQHG),( P LQRUDW®W WDYHORLP

e 3DWSRUNSKRVWRIWDSKV Rl WH SDUHQW RUGL DQJXDUEIDQ
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7R DSSO IRUD YWD TRUIHIQHY/ P XWWXEP WMWWH YIVD DSSTDWRQ
IRIP GXO® FRP SOGMWG D YDAG WDYHO GRFXP HQW SWRRI Rl

SDPHOW R FRQXOU IHV ,QMODMRQDO &HWWIEDM R

PP XQIDWRQ ZKHQQHAHWOUY  DQG RWHUVSHALLE GREXP HQW
|RUWHWSH Rl YIVD UHT XHMG

%D LOOGRSW D SRR Rl LHASWRAW WHIDWEIQI YMDV 7KLY P HDQV
WDW QDUWRQDY Rl ARXQWHY WDW WHTXILH YWDV |RU %40 LADQ

AW HQV Z LOQHHG D YIVD VR WDYHOR %40 1O

7KH YIMWYIVD Z LOEH DAXHG VR 1RUHLIQHY WDYHIQ) R %4.0] LOIRU
W IQ) XS VR GD\V Z IMRXWSXLERVHV Rl P P LJUDWRQ RUWH
H HJAVH Rl SDIG DPWMW  9IMWYIVDV FDQ EH JUDQWG |RU WRWH
WOYHIQU IRU \RXUWP  EXVIOHW  WDOMW DUMME RU VSRUV
DPAYMHV VWXG.  YROQWHUZ RIN DP RQJ RIMHUSXIBRVHV

7KH YIVD DSSTMRQ | RUAW HQVXQGHU P XVWEH DFFRP SDQIHG

E\ WDYHOZ UWMAQ FROVHOWRI ERW SDUHQW @G DOJXDUGEIDQY RU
FRP SHWIQWM GHDMXWRUW

7R 11QG RXWL \ RX QHHG D YIVD VR WDYHOR %40 LOFTEN KHUH _TJUY
VP SONVIQ) WS Sdl

) RUHIJQHY ZKR Z DQWWR DSSO IRU D YWD VR WDYHOVR %0 1O
VKRX@ FROWPAMMH %4.D] LODQ 5HSUHVHQMRQV DELRDG VR REVBIO
P RWH LQIRWP DAWRQ DERXWWH VXEMFW &TEN KHH 5 HSDUAD HV
&ROVXMUHV GR %4.DMO 0 LOMAUR GDV 5HDO HV ([ WHURUHV
VR DFFHW WH | X@DMRI WH %4D] LIDQ &RQVX@UL HE RN
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1 \RX OHHG DQ LQYMMRQ GMWWU SGDWH FRP SGMW WLV IRWP
KW8V__EIMO 9IVDRS-): &2  ZIW WHIRMZ Q) GAVIY IX@
QP H GDM R EIUM QDWRQDON SDWSRUNQXP EHU SDWSRUWV
H SWWDARQ GDWM DQG WH AW Z KHH WH YIVD DSSTMRQ Z LOEH
VXEP MG

L ' HDG@OH | RULHTXHWIQJ DQ LOYLVIMRQ GMWWU 0 DUFK

7(03/%$7( 0 IORUSHRP RGOMRO $ XWRU] DAWRO

)250 -OVIVIMRO/ HAMAUIRUI VD DSSTHOWRQ

9-6$ 1)250 $721  FRXQMHV
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5IR GH -DOHLR LV VMUYHG E\ VEZR P DIQ DILSRUN ERW RIIHUQJ
FRQYHQIHOWDFFHW VR 9%DUD GD 7IMFD Z KHH WH 2 OP SIE 3DWIN
DQG FRP SHWARQ YHQXHV DUH GRFDWIG

L ® ) $* )/ -) [¥) " $+*-/ | J

e /RFDVRQ ,®D GR * RYHUQDGRU 1Q WH QRUKHD ] RQH RI WH

AW
' DIDQFH VR %DUD GD 7LMFD DSSLR] [P DMO NP

P L.OXWVE\ FDU GHSHQGIQ) RQWDIILE
3WRIBI 7KH OUHW DILSRUN 1O 5IR  KDQGIQ P RW
LOMUDDARQDO QKW DV ZHD DV GRP HME FROQHPWRQY W
RIIHY/ P RGHWD | DAQAHV GXW |UHH VKRSV DQG D Z IGH LDQIH
Rl VHUYLEHV | RUADYHBLY

YI*. O(*)] $+*-/1 ]

| RFDMRQ ' RZ QRZ Q5[R GH-DOHLR E\ * XDQDEDD %D\
' DDQFH VR %DUD GD 7LMFD DSSLR] [P DMO NP

P .OXWVE\ FDU GHSHQGIQJ RQWDIILE
3WRIGI $ WP DU DLSRUVP DIQO® GHGFDWG VR GRP HVUE
QKW HVSHADD WH 5[R 6¥R 3DX® WKXWBI ) DP RXV IRUIW
VAHQIE @QGIQIV DQG VINHRI TV MSBLRYIGHV TXIEN DFFHW R WH

AW FHQMU

).+*-/ +/¥).E

%RW DILSRUN DUH FRQOHAMG VR %DUD GD 7IMFD E\ B IV UGH
KDI@QJ DSSV 8 EHU DOG VKXWB! VHUYEHY RWDQIVHG |RUWH
FKDP SIRQWKIS 7WDYHOWP HV YDU Z IW WDIILE VR SDUARSDQW DUH
DGYIVHG R S@Q DKHDG
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e 0 HDQ'Z |@QEH DYDIME® DWMH HYHQOWYHOQXH
e 6XSHWP DUNHW DQG UHMMXIDQW DUH DOR GFDWAG QHDLE\
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$ @WKRVHOSDFNDIHV LOFXGH DFFRP P RGDMRQ Z IMK ELHDNI DWWV
DUBSRUNKRWODULESRUN WDOMHU  DQG  WKXW@B  EHVY HHQ
KRWO2 OP SIF 3DWIN KRWO

e 3ULFHGLVFRXQWHG UDWHV IRU HDUO\ UHVHUYI
e SHYHUYDWRB QW BKRW H G X MV K R WHRO LEL BDY H

SDFNDJH SULFHV FRQILUPHG DW WKH WLPH R
$OQQIRUPDWLRRXWHVHUYDWDRGM O ODR\CLIRENQ G
SD\PHQWEGSURYLEHWGEKRIILFDDMQF+DYDMIHDWLYH
7RXUV RQ WKLV ZHEVLWH

KWWSYV KDYDVEUDI]LO FRP EU FEH_Z%UOG F

e SHVYHUYDWLRQV PXVW EH PDGH WKURXJK WKH
e 3D\PHQWYV FDQ EH PDGH E\ FUHGLW FDUG RU E
e 7TKHSULFISLVSODRHGNVKH JHQF\ZWE VL \®HOBH
SUHVHOQW@HGD]L GHMOW KFRXQWR I VFEROUHQF)\
$FFRUGL@IDSULFHYGLFDMHGRD U W X E M FAFRV
YDULDWDREROWKH[FKDQUBWIIEH I I HMW KWL P H
RI SXUFKDVH
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5DWHV SHU SHUVRQ IRU UHVHUYDWLRQ D
OLVWHG EHORZ LQFOXGLQJ WUDQVSRUWD
KRWHO DLUSRUW

7KH SUFHV GLVS@\ HG RQ ViKH DIHQR V Z HEVMWM Z LAEH SUHVHOWMG LQ
%4D] LADQ 5HDLV VKH FRXQW V RIILFIDOFXUHQR  $FFRUGIQI® DQ\
SUFHV LQGLFDWAG LQ (XWRV DWH VXEMIFWVR YDUDMRQ EDVHG RQ VKH
H[ FKDQJH WDVIA LQ HI | HFADWAKHVIP HRI SXUFKDVH
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0 DNHWHP RWRI \ RXUWE E\ YIMWQJ WH
AWV [FRQV



) RURW DQ HG JURXS WXL/ Z W DWIMAQRH I LRP - RXURI I [HDOBRFDO

DIHQR  SGDVH FRQWFW
KW8V _KDYDVEWD] LOFRP EU FEH Z RUTS FKDP SIROWKLS

oss [esaf sarc | sesss

SHRE
+DOI 'D\

&RUFRYDGH
GCOGUVAARNEKY b SHR

SDWH SHU SHUVRQ
WUDQVSRUWDWLRC
HQWUDMIFFHNHW &RL
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SHRS
+DOI 'D\ 6X 5DWH SHU SHUVRQ
/IRDI KR SHRS WUDQVSRUWDWLRC
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SHRS
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KRXUV SHRS
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7KH WDQMHY DIH SWRYIGHG RQ WH EHVWDIU FRQGIMRQIQ]
YHKIE®N DYDIOE®! DQG WH KDYH WH DWMBORH Rl DQ ( QIOK
6SHDNIQJ JXIGH

3®DVH QRW WDWOR UHVHUYDMRQ KDV EHHQ P DGH \ HWDQG IRU
WLV LHDVRQ DMV DLH VXEMPAWR FKDQIH RUP D\ FKDQIH 1O
FDVHRI EL) AKDQIHV 1O WH GFDCHARORP \

5DWMV LIQFOXGH @FDODQG VHUYLIFH il iV DFFRUWGQI® P HDY
P HOAROHG 1Q WH SWRIWDP 2 XU DWV GR QRWMOQFXGH DQ\
SHURQDCH SHOW P HD® GR QRWP HOWRQHG 1O WH SLRILDP

GUONV

&RQGMRQV 3WH SD\ P HQW FROFHOQJ R WH \REO
DP RXQWNV  GD\VRI JURXS DULYDO



9LELDOW
. HBRP 1QJ
8 Q RUHME®!



04D LOIV D FRXQM RI GD]] @ FROWDW DQG HQGBMW Z RQGHY/
LOMUODARQD® FHBELDWMG | RUIW EUHDWVENQI QDW(LDOGLYHUAW
YIELDQWFXGXWH DQG WH ZDWP W Rl W SHRS®! )RP O0K
LDLIQI RUAVW DQG JRGHQ EHDRKHV VR @QYHO AMAV [ L@BIG Z I P XME
DUV DQG WDGMRQ HYHY FRUWHU Rl %D IORIHY D XQTXH
H SHUHQFH

' XUQJ \RXU WA \RX ZI1®II0G FRXQWBMW RSSRUMQMEV R
H S®WH DOG HOWR WH \SIUWRI RXU QDARQ 7KH RIILADOWDYHO
DIHQR KDV SUIHSDUHG H FOMYH SDRNDIHV GHMJIQHG VR KHS \ RX
GMRYHUWH EHWRI %4010 1WRP IFRQE @QGP DUNV R KIGGHQ
JHPV  HOVXUQJ XQRUHME® P HP RUHV ([ SBUH WH RSWRQV
WIRXIK WLV @N KW8V_KDYDVEW IOFRP _EU FEH Z RUG

FKDP SIROWKIS DQG GM#AD] LOXIBUVH\ RX

E
%/ IRV IV D WP DO@DQG FKDLP 1QJ SHAQUX® GRFDWMG MWD [HZ
KRXW ILRP 5IR GH -DQHLR NORZ Q IRU IW RY WRBOFGDLE DWLY
EHDXWXOEHDFKHV DQG YIELDQAQUIKV@H 2 QFH D IMVKIQI YIEIH W
JDIOHG LIOMUODWRQDOIDP H DIVAUEHQJ YIVWG E\ %/4L] WM YDUERW
10 WH V 7RGD %/ IRV RIIHY D SHUHFWEBIQG Rl QDWLDO
EHDXW DQG VRSKIMAFDWRQ Z W D YDUHW RI RXVERR DPRYIWHY
OHVORUINHIQI VDI DQG KINQI DV Z HODV XSVFD®! ERXWE XHV

UIHXIDQW DQG EDY/ W SIFUAVT XH @QGVHDSHY DQG LHD HG
DW RVSKHWH P DNH MD WS GHWODWRQ | RUWDYHBL VHHNIQJ ERW

DGYHQWUH DQG WDQT XION

3DWDW LV D KMRUFD® SUHVHYHG AW Rl %DURTXH DURKIWPXLDO
EHDXW GFDWMGRQWH&ERWDOHGHDQG NP VRXW Rl WH AW
Rl 5IR GH-DQHLR $VDWSLFDO W FHQWU %40 LODQ FRBQIDCAW

3DDWV DURKIWRXUH KDV FKDLDAMU RUJ QDN DOG GH IQMRQ

IRWP [Q) D KDUP RQIRXV DURKIWPXIDOHQVMHP EGI 7KH WHIIRQ LV
Z HONQRZ Q |RU W DOP ELTXHV GMAMBIULNY RI FDFKDED Z KIEK LIV
WH EDME DBRKRIE GUON XVHG VR P DNH %40 L0/ P RWVIDP RXV

GUON WH &DISIUOKD
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| RFDWG RQ WH ERUSHUEHVE HHQ %40 LO$ LI HQWOD DQG 3DUDI XD\
WH -JIXDWX ) D@ DUH D XQTXH VSHAVBF®! WDWDWMDRN \RXUMN

ILRP DORYHUWH ZRUG 7KH DWH P DGH XS Rl GLLIHHQW
Z DMUDQ ZKIFK Z KHQ MIQHG \RIHWHU ID@ P 1Q KHIKW2 Q
WH %.D] lIDQ MGH WH ) D@ DIH SDUVRI WH KHPLH

1 DARQDO3DIN Z KRWH P DIQ DMDRPARQ LV WH IORHGE®! YIHZ V
DQG Z KIFK GVSO\ V HORKDWJ 1DXQD DQG 1R DQG DRZ V ERDW
WISV RQ WH UYHU KINHV DBRQJ WH WDLAY DQG EINH UGHYV DV Z HGDV

DGYHQW(H DRPAYMHV VXK DV WIDIWQJ ND\ DNQJ DQG DEVH@YJ

6DODGRU WH YIELDQWFDSIMIORI %KD IV D AW UFK 1Q $IWR
04D LIDQ FX@MUH DQG KMRUY W KMRUE FHOMU 3HBRXUQKR D
81(6&2 : RUB +HIMIH VW ERDW FREUXOFREQDOEXITGIQIV
FREEGMROH VIWHHW DQG @/HO® P XME 9MWRY FDQ H S&UH WH
IFRQIE ( ®IYDGRU/ DAHUED RITHUQ) WXQQQJ YIHZ V Rl WH %D D GH
7RGRV RV 6DQWRY DQG YIMWWAMH LP SUMMYH 6¥R ) LDQAVAR &KXUFK
IDP RXV |RU W EDURTXH DUFKIWPXUH DOG JRG SOWG LOMUIRY/
6DODGRUV FRDWEDH | HDWUHY EHDXWXOEHDRKHY @\H 3RUR GD
%DUD DQG )@P HQJR 7KH AW LV DOR NQRZQ IRU W @QHO
&DUQLYDO FDSRHLD SHURW DOFHV DQG %DKIDQ FXIMQH  Z LW
KLUKQKW VXK DV DFDIDM DQG P RTXHFD 6DODGRU EGIQGV
KMRY  FXOXUH DQGQDWIDOEHDXW P DNQJ MQD XQI RU HAERE®!

GMAMDARQ

7KH JDMZD R WH $P DJRQ WIQRUHAW 0 DQDXV KDV P DQ\
DMDPARQV 1MKIQ) HARRILFDORXUMP  DQG SGDVDQWZ DBV DRQJ
WH WHIIRQV UYHY W DOR IDP RXV IRU EHQI ®FDWG lQ D
IUHHVKRSSIQ) [RQH 7KH @FDOFXIMOH IV H RWE DQG WP SWOQJ
IOFOGIQ) UHWKZ DMUMK  IOFXGIQI WH P \ WIFDOSILDOKD  DQGW
LRSLIFDOI XIW IRXQG RQOD 1O WLV SDUVRI WH ZRUB $ YIMW\R

0 DQDXV WKRX@ IQFOXGH WH 7HDWR $P D] RQDV D MBIQANZ VHW
VR WH UHI IRQV5XEEHU$IH WH 0 XVHX GRQGR Z KIFK KRXVHV D

UFK FROPARQ Rl IQGLIHQRXYV KDQGIRDIW WH [@DWQJ SRUNDQ
DGP LDE®I Z RINRI %MK HQIIQHHUQI DQG WH IDP RXV0 HHWQJ
R WH: DWLY/ Z KHH WH GDUNZ DMWY Rl WH 51R 1 HILR P HHWKH
SDB! ELRZQ Rl WH 5IR 6RIP - HV 1GZ1Q] VR JHWKHU Z IWRXW
P I 1QJ DQG @WAUIRLP LQJ WHIDP RXV5IR $P D] RQDV






