
   
 

FINANCIAL REPORT 2012-13 
As at 12 September, 2013 

Mr President, 
Ladies and Gentlemen Members of Honour, 
Ladies and Gentlemen Presidents of Federations, 
Ladies and Gentlemen attendees of the Congress, 

 

I present for your approval the profit and loss account and the balance sheet for the financial 
year starting 1st July 2012 ending 30th June 2013, as well as the proposed budget for the 
financial year from 1st July 2014 to 30th June 30 2015 

I believe that this document helps you understand the balance sheet and the profit and loss 
account for indicated period. 
 
1. INCOME AND EXPENDITURE ACCOUNT 
 

SUMMARY 
The income and expenses accounts for the financial period submitted for your approval 
show an excess of income over expenses of CHF 15 687 507 

These balances are 15 595 507 CHF better than budgeted. 

Thanks so much for the generous donation of the President of our federation, which helped to 
cover our costs, as well as additional donation to the FIE century, and it meant that the financial 
result was a success. 
EXPENDITURE 

 

1) Total Administration costs, within budget CHF 2 803 435 
 

 

Within this total: 
 

2) Personnel costs: CHF 1 435 052; above budget but below the estimate identified at last 
December’s congress 

 

3) Administrative costs, CHF 552 702 , 11% under budget. 
 The main categories are: 

 Office rental CHF 124 861
 Chief financial officer CHF 16 666 
 Travel CHF 25 331 
 Translation services CHF 20 704 
 Legal services CHF 29 674 
 Purchases (incl. medals) CHF 31 082 
 Insurance CHF 32 255 
 Postal and telecommunications CHF 30 926 
 Maintenance and repair CHF 26 414 
 Office extension CHF 0 
 Accounting services CHF 24 580 
 Accounting services (Nicolas) CHF 104 512 
  
  

 

4) Moscow Congress 2012  – CHF 140 858, 17,38% over budget. 
 

5) Central Office (‘Bureau’) and Executive - CHF 406 260, 33,2% over budget. 
 

6) Commissions and anti-doping CHF 268 563,  
a. Commissions CHF 129 954,17,78% above budget but below the estimate 

Refereeing, 2 meetings 53 899 
Discipline No activities                       - 
Legal One meeting  2 590 
SEMI One meeting 27 907 
Medical one meeting 21 222 
PP.   No activities                        - 
Rules Partial meeting  4 599 
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Coaches Council One meeting 19 737 
Veterans No activities                   - 
Women No activities                   - 

       

b. Sportaccord anti-doping management services, out-of-competition dope testing and 
anti-doping promotion     CHF 138 609 

 
7) Total Competitions costs, CHF 691 641 47% above budget.  Within this total: 

 
 

-Junior/Cadet World Championships, Porec  – 117% above budget,        at CHF 217 863  
 

            -Senior World Championships – not in this period                          at CHF 2 482 
 

        -Olympic Games,  , 111% above budget.                                                  at CHF 359 447 
 

8)  Grand Prix, World Cups and Zonal Championships - 44% under budget  
at CHF 111 850 

 

 
   9)  Development plan, NF/CONF (PDC), CHF 2 809 877 -6,34% below budget 
 

Within the framework of the Confederations Development Plan, the FIE                           
organised and financed various actions for a total expenditure of CHF 2 809 877 
These included:  

The grant for confederations                                                              at  700 854 CHF                                           
- 1 athlete for each national federation at the 2013 Porec J/C World Championships          
- 1 athlete for each national federation at the 2013 senior zonal  championships 
- the President of each national federation at the 2012 Moscow Congress.  
 

 Other actions: 
Equipment aid 1 169 480 CHF
Schools and courses 540 624 CHF
Referees’ training and exams 168 361 CHF
Yearly subsidy 110 000 CHF
Training camp before WC championships  68 660 CHF
Organization zonal championships 51 898 CHF
 

  
Equipment aid was received by 110 national federations, as follows 
 

 
Continent 

 

 
Number of 
federations 

 
Amount CHF 

 

 
% 

Africa 26        300 571,30  
 

25,70%
 

Americas 27          279 274,11 23,90%
 

Asia 27          299 172,92   
 

25,60%
 

Europe 28          272 923,53   
 

23,30%
 

Oceania 2            17 537,94   
 

1,50% 
 

TOTAL 110     1 169 479,80  
 

100% 
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10) Total Media costs, CHF 540 606, 13% below budget  
Media spend:  
- Revue - at CHF 184 441,   

           -  Media - at CHF 356 166,  

           4x digital Magazine, 1x print Magazin, 1x print FIE 100 Magazine on FIE 100 budget 

 

11) Total Financial costs, CHF 10 287 
 

                - Adjustments in currency value - no negative impact (see income).   
 

          - Exchange losses - CHF 0,  
 

          - Financial costs - CHF 10 287 - bank charges, below budget. 
 

     12)  Depreciation, CHF 186 253; 69,4 % above budget, we've bought the Leon Paul Floor    
light  and control box: 87 645 CHF, MEDIA equipment: 125 858 CHF 

 

13)  Provisions and losses : CHF 81 379.     
 
 
INCOME 

 

1) Gifts: the President’s support; above budget at CHF 9 976 749 
           Donation:                     7 500 000 
           Donation for century:   2 476 749 

 

2) Total Income from the Federations – CHF578 253; 69,4% above budget.  Within this:- 
 

             -Annual membership fees,   CHF 73 700 
 

             -Organisation fees (World Cup competitions), as budgeted CHF 127 028 
 

             -International licences.  16,2% above budget. CHF 290 582 
 

- Referee exam entry fees; below budget.   CHF 11 168  
 

3) Other receipts: 104,8% over budget.  Predominantly piste homologation fees                                   
and fees for late entry of fencers for competitions, CHF 75 742 

 

4) Total Sponsoring and Media – CHF 65 023, 18,2% above budget.  Within this: 
 

a)Revue sales and advertising, above budget . CHF 60 519 
 

b)Sponsorship; significantly below budget       not obtained              
 

c)World Championship TV rights plus Internet rights  -   below  budget.        
    CHF 4 504 

 

 5)   IOC Programme for development. CHF 67 647  
 

 6)   Finances - interest, significantly below budget due to the continuation of                              
extremely low interest rates.    CHF 9 366 

 

          - Adjustments in currency value.                                                              CHF 61 458 
    -  Exchange gain realized.  CHF 81 485 

 

     - Income from previous years.                      CHF 28 979 
 

     - Dissolution of provisions.    No budget going forward  
  
7)  Olympic Games Revenues                                                               CHF 14 418 807           

 

     8)  Surplus. The excess of income over expenditure for the year  was:  CHF 15 687 507   
                                                                                                         

  This is CHF 15 595 507 better than budgeted. 
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BALANCE SHEET 
 

SUMMARY 
 
At the end of June our balance sheet was satisfactory above expectation what in effect, 
enabled us to maintain the long-term reserve requested and supported by the President, 
and along with the budgeted income and expenditure for the oncoming period we will be 
able to preserve FIE finances in a healthy condition. 
 
ASSETS 
 
Fixed assets 

1) Office and computer equipment - The gross value of this equipment, at CHF 585 520,  
 

     2)  Office furniture- the same as previous season: CHF 47,637  

3)  Sporting equipment –  CHF 99 289- below as last year. 
 

4) General equipment –  CHF 10,755 the same as previous season. 
 
 

Deposits and guarantees – no change.    
 

Current assets 
1) Stock (ties, scarves, flags) – CHF 11 896 in value. 

 

      2) Debtor federations - at CHF 2 649, significantly lower than at end-June 2012.  

 3) Accrued income (Produits à recevoir) - CHF 55 299,78, which represents payments   
    owed to the FIE.   

 

      4) Other  clients, 30 821,43 CHF - payments due for invoices issued by the FIE during the    
          last financial year: C/C Moscow 8 454,43CHF + C/C Maxim 22 367 CHF and 38 812 CHF-   
          19 817 CHF TV rights (TV Russia) and CHF 18 995 for homologations pistes. 

 

5) Prepayments (Charges payées d’avance), CHF 1 085 994,73: 
 Prepayment EUR –                97 542                                               120 953 CHF 

 Prepayment EUR Century  - 560 158                                              694 596 CHF 

 Prepayment CHF                                                                             200 301 CHF 

 Prepayment USD                 - 73 835                                                70 143 CHF     

 Main categories were:                                                         
LAA                                                                                                    7 765 CHF                          
Beau Rivage                                                                                                      6 460 CHF                          
Carlson Wagonlit                                                                                                67 794 CHF                          
office                                                                                                                  8 694 CHF                         
Confederation Oceania – aid participation in CH Budapest                              5 665 CHF                         
Confederation  European – aid participation in CH Budapest                           23 185 CHF                         
Confederation African – aid participation in CH Budapest                              26 464 CHF                          
Confederation Pan-American – aid participation in CH Budapest                    32 313 CHF                         
Confederation Asia – aid participation in CH Budapest                                35 788 CHF                          
School in Dakar - salary                                                                                            42 377 CHF                           

     6) Sundry debtors: CHF 2 648,63, relates to tax paid in advance.  
 

. 
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LIABILITIES 
 

1) Equity (‘Fonds propres’) 
The ‘capital as at 1.07.2013 represents the FIE’s financial position at the start of the financial 
year.   

 

The income and expenses accounts for the financial period (CHF 15 595 507) is the outcome 
of the profit and loss account described above. 
A capital as of 30 June 2013 of 12 095 843 CHF.  
Reserve for long term is 16 500 000 CHF. 
 ‘‘TOTAL EQUITY” is 28 595 843 CHF 

 
 

2) Creditors and accruals (Fournisseurs et Charges à payer) totalled CHF 465 735, 
Providers                                                                                           74 522 CHF                                      
Accruals                                                                                           391 213 CHF                                    
of which main bulk were:                                                                                                                           
IMG                                                                                                    77 179 CHF                               
London competition of Century                                                          23 634 CHF                               
N.Mollhausen                                                                                     42 000 CHF                               
Mazars                                                                                               18 475 CHF                               
SPORTACCORD                                                                               33 857 CHF                               
Gand competition of Centennial                                                         16 851 CHF                               
Guittet honoraires (translations)                                                          8 310 CHF                               
Subsidy video referring for 12 federations                                           64 480 CHF                               
and others  

 
 Charges a payer                                                                 199 088,35 CHF 

 Charges a payer   138 518,21 EUR                                    172 373,68 CHF 

  Charges a payer      5 528,04 USD                                        5 251,64 CHF 

  Provision revision                                                                      14 500 CHF 

 

      3)  Social security, CHF 39 486,08 
 

 4)  Deferred income (Produits encaissés d’avance) – CHF 22 281,98: 
Income for the 2012-2013 financial year received before the end of June, of which the great 
majority was: 

2014 Youth Olympics CHF 5 120 
Advertisements in the Revue CHF 3 820  
2013-14 FIE subscriptions/organising rights CHF 11 600 

 

5) Other creditors  - 63 641 CHF – VAT    
 

I would like to thank Mrs Nathalie  Rodriguez M.-H. our CEO and her team - all administration 
employers who served of our finances with great patience and efficiency 
 
 
Jacek Bierkowski 





12.09.2013

FRANCS SUISSES (CHF)

DEPENSES  
 Juillet 2011 Juillet 2012 Juillet 2012 juillet 2011 Juillet 2012 Juillet 2012

- Juin 2012 - Juin 2013 - Juin 2013 - juin 2012 - Juin 2013 - Juin 2013
 résultats budget résultats résultats budget résultats
 1. Administration 2'385'343 2'365'000 2'803'435   1. Donations 5'326'004 5'200'000 9'976'749
   1.1 Frais de personnel 1'149'121 1'210'000 1'435'052   1.1. Dons du Président  5'326'004 5'200'000 7'500'000
   1.2 Frais administratifs 534'979 620'000 552'702 1.2.Dons pour centenaire          2'476'749
   1.3.Organisation du Congrès 142'043 120'000 140'858

   1.4.Bureau et Comité Exécutif 351'123 305'000 406'260   2. Federations 540'933 535'800 578'220
   1.5.Commissions 208'077 110'000 268'563 2.1.Cotisations Fédérations 71'224 73'700 73'700

2.2.Droits d'organisation 127'200 122'100 127'028

2. Competitions 509'676 470'000 691'641 2.3.Licences internationales 245'735 250'000 290'582
   2.1.Championnats du Monde J/C 123'085 100'000 217'863 2.4.Droits d'examen arbitre 13'372 20'000 11'168
   2.2.Champ. du Monde Seniors 179'276 0 2'481 2.5.Autres recettes 83'402 70'000 75'742
   2.3.JO, JO Jeunesse 21'868 170'000 359'447   

     2.4. Grand Prix, Ch. de Zone 185'447 200'000 111'850   3. Sponsoring/Media 186'299 55'000 65'023
   3.1.Revue Escrime 25'457 50'000 60'519

 3. Plan de développement FN / CONF 2'892'493 3'000'000 2'809'877 3.2. Sponsoring  115'000 0 0
    3.1. Subventions aux confédérations 110'000 165'000 110'000 3.3. Droits de télévision 45'842 5'000 4'504

    3.2. Matériel aux fédérations 989'371 800'000 1'169'480    
    3.3. Ecoles, formation Maîtres d'armes 448'695 560'000 540'624   4.CIO
    3.4. Stages de perfect. aux championnats 182'704 100'000 68'660        Subvention CIO aide au développment 63'105 67'200 67'647
    3.5. Aide à l'innovation, dévélop. et organ. 40'000 100'000 51'898   
    3.6. Arbitrage - entraînement/examens 115'671 290'000 168'361   5. Finances 650'084 30'000 181'288
    3.7. Aides aux fédérations  1'006'052 985'000 700'854 5.1.Intérêts 17'218 30'000 9'366

  5.2.Gain de change realise 0 0 81'485

4. Media 419'626 580'000 540'606 5.3.Ajustements de valeur des monnaies  620'576 0 61'458
    4.1. La Revue 114'759 170'000 184'440 5.4.Produit Ex. Antérieurs 1'109 0 28'979
    4.2.Media 304'867 410'000 356'166 5.5.Dissolution de provision 11'181 0 0

5.Finances 87'063 61'000 10'287  
    5.1.Ajustements de valeur des monnaies 0 0 0  6. Recettes jeux 0 8'000'000 14'418'807
    5.2.Perte de change 74'708 45'000 0    
    5.3.Frais financiers 12'355 16'000 10'287    

   

 6.Amortissements 140'076 110'000 186'253 7. Excédent de recettes (-) -91'648 -92'000 -15'687'507

 7.Provisions/pertes 240'500 10'000 81'379 Attribution à la réserve à long terme 0 0 6'500'000

 8.Centenaire 0 500'000 2'476'749 Attribution au capital 0 0 9'187'507
TOTAL 6'674'777 7'096'000 9'600'227 TOTAL 6'674'777 7'096'000 9'600'227

 

COMPTE DE RESULTAT  DU 1er JUILLET 2012 AU 30 JUIN 2013 

RECETTES

01.10.2013



 BILAN 2012-2013 ARRETE AU 30 JUIN 2013 12.09.2013
EN FRANCS SUISSES (CHF)  

ACTIF Au 30.06.13 au 30.06.12 PASSIF AU AU

Valeur Amortissement Valeur Valeur 
 Brute Dépreciation Nette Nette 30.06.13 30.06.12

IMMOBILISATIONS FONDS PROPRES
Matériel de bureau/informatique 585'520 558'672 26'848 220'900  

Mobilier de bureau 47'646 39'854 7'792 11'936 Capital au 01.07 2'908'336 1'445'317
Matériel sportif 99'289 18'014 81'275 13'863 Excédent net de recettes 9'187'507 91'648
Installations générales 10'755 9'505 1'250 2896 Transfert de la réserve à long terme 0 1'371'371   
Autres immobilisations 421'798 242'897 178'901 0 Capital au 30.06 12'095'843 2'908'336
 
Tot.immobilisations corporelles 1'165'008 868'941 296'067 249'595 Réserve à long terme         16'500'000 10'000'000

Dépôt et Cautionnements 7'305 0 7'305 7'305 TOTAL FONDS PROPRES 28'595'843 12'908'336
TOTAL IMMOBILISATION 1'172'313 868'941 303'372 256'900  
 
ACTIF CIRCULANT PROVISION
Stock 11'896  11'896 16'053
Fédérations débitrices 19'277 5'853 13'424 53'955 Gains de change non-réalisés 300'500 240'500
Produits à recevoir 55'300 55'300 47'324  
Autres clients 86'129 89'407 66'093    
Charges payées d'avance 1'085'995 1'092'326 531'412 DETTES A COURT TERME
Débiteurs divers 2'649  2'649 26'516    
TOTAL ACTIF CIRCULANT 1'261'245 5'853 1'265'001 741'353 Fournisseurs et charges à payer 469'014 215'779
 Créanciers sociaux 39'486 39'781
BANQUES Produits encaissés d'avance 1'245'533 54'420
BCV 29'113'901 29'113'901 12'421'837 Autres créditeurs 63'642 0
TOTAL BANQUES 29'113'901 29'113'901 12'421'837 TOTAL 1'817'675 309'980
 
CAISSES
Lausanne 31'745 31'745 38'726
TOTAL CAISSES 31'745 31'745 38'726

TOTAL ACTIF 31'579'204 874'794 30'714'019 13'458'816 TOTAL PASSIF 30'714'019 13'458'816

01.10.2013



                                     ANNEXE AUX COMPTES AU 30 JUIN 2013
Francs Suisses

EVALUATION EN MONNAIES ETRANGERES

Les monnaies étrangères ont été adaptées durant l'exercice comptable en cours, en fonction  
des fluctuations des marchés monétaires.

A la clôture, les monnaies étrangères ont été converties  aux cours suivants :

30.06.2013 30.06.2012
CHF CHF

- Francs suisses 1 CHF = 1.0000 1.0000

- Euro 1 EURO = 1.2400 1.2010

- Dollars américains 1 USD = 0.9500 0.9480



ANNEXE AUX COMPTES AU 30 JUIN 2013
Francs Suisses

VALEUR D'ASSURANCE INCENDIE 30.06.2013 30.06.2012
CHF CHF

Assurance incendie conclue le 11.12.1998
Valeur d'inventaire 828'000.00 828'000.00


